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STATEMENT 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PROFIT 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INCOME FOR THE 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Assets Non-current assets  Property, plant and equipment Investment property  Current assetsInventoryTrade receivablesOther receivablesCash and cash equivalentsEquity and liabilitiesCurrent liabilitiesTrade payablesOther payables and accrualsUnclaimed dividends Current tax liabilitiesNet current assetsNon-current liabilitiesDeferred taxationNet assets Equity Ordinary sharesShare premiumCapital reserveRevaluation reserveRevenue reserveTotal equity

2025N’000

2025N’0002026N’000

Profit from operations Finance income
Administrative expenses
Other income
RevenueCost of sales

Earnings per 50k share (kobo)

Other comprehensive income:
Release of revaluation surplus on disposed assetsTotal other comprehensive incomeTotal comprehensive income attributable to owners of equity

Profit before taxation 
Items that will not be reclassified subsequently to profit or loss
Income tax expenseProfit for the year

Fair value gain on investment propertyMarketing and Distribution expenses
Gross profit 7,700 1,957,448

450,626

 (1,445,023)  3,402,471

(169,112)
541,34578,392
(694,730)(1,134,015)
404,942

619,737
(101,998)(101,998)

104348,628

1,865,53325,443109,965949,4392,950,380

3,557,416

1,345,694436,2001,781,894

25,346722,838109,403146,9811,004,5691,945,811170,2893,557,416215,705146,7551,442 992,8982,200,616

2026N’000

Mr. O. Ogunkeye        Mr. S. Kolawole           Dr G. A. Adebayo              Chairman           Managing Director               Executive Director (Finance)                   FRC/2013/CITN/00000003567       FRC/2013/ICSAN/00000003248         FRC/2013/ICAN/00000003250
The financial statements were approved by the Board on 24th June 2026 and signed on its behalf by:

 (1,762,926)  3,894,772

389,520(175,847)

213,67350

 2,131,846
338,16151,359
58,700(775,699)(1,133,588)

    -    -
213,673

59,901

1,658,47013,22769,4051,010,6962,751,798

3,408,454

1,378,637377,5001,756,137

13,697787,558109,40349,571960,2301,791,568139,2513,408,454215,705146,7551,442 992,8982,051,654
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